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Ill1l. prel:imilllla:Jry discu:ssicbi:n with li'RENCH, he advised 
that he has Jr6-CI!3liwed ©iblpi.e:s ot SJIQ)ll'Jil<E'J p:!r'cOJgress r~eplr»:lr'ts and· 
other .. data f:Jr\Qlll!ll lln\ter:Jmal Revemrue Se:Jrwice URS~ \ClQllffiC<e~rning 
,intensive inw<tllstigati«:»n lbly IRS <QJf the financl6:s O>f Subjects 

!. 

· TR.lSCARO and JBARTONED iiDlcludbll.g th@i:Jr init;<Slr<~art i:n '\the 
"Naim\~uril=~iagtaJ.'J.i"<a '': ma t:t~El:rr. Illllf¢d>];'M ti ©ltll Jfeceiwed lbly FRENCH 

. I 
/ 

:indicateSl that. XRSJ hal.s c©nd1l.llct®<dl i:nW®?SJtig~ti«:»n in Ohi«:», 
. Flori dial., Ca.Jmada. and .Centlfal AHilll<E'J:n."i~C:a~. <e©JlD!C<E'Jlfl!l\illllg( :S«JilOOl<E'J @f the 

transacti't'S>Jms lt'<a,la ted t© thi~. rc:a:s~ ~nd IRS has ro)Jbt:@.illl~d 
copies of certain cancelled ~becks D ba11.k SJtatlElmentfll, and 
other dOiC'II.llment:s iQlf inrtt®:it"E!St. FRENCH. has iiDl«iicat~d th~t he. 
will arralilge .f©lr' pertirneJmt _Dil!l1l.teJirial f:JriQlm Jri.S t@ lli)(e m~d~ 
available f©r rewiew ira rr;o:rnlJ~ll<8HC:ti<eMm with the ilrl',Wt®~tig~ti«:»ll11. 
in this ~G~stei. --

FRENCH has <C©!.!PJie:§l ([;J)f tl!:'al!llscript~ ©J:if t;®stimo:D:ily before· 
the Federal Gx'a1illd .Jhll:!.i"Y at JDJ~tJt©it fuly PAUL P. YODER, JR .. , 
on March 20 p 1962 v · arm\11! lbly .l!mR18\lU~.'F L.. GROlSJEER.G ©lffi. J'uly . 12 p ·_ 

· .1962, coimcernil!llg this ~ tttEJJr. 'fOJ.DlER v 1.5\ t~~tim©rmy b,[l!,~ lblsen 
. reviewed;. 1blut is l!l«:»t bBli1lllg li}l1\lllllDTh1il£lri~~d h®lt"®ilr!y lOOJ<Cf&1lliSte MI!lf iO>f 
his ~nsrwceJrs W<e:it"® il!Jld(~Jfimli lt<~ ~!llcdl w~Jre I!J11lll:.a!.l idfie<rll lbly :if~l!mrks . , 

. that he .. wa!llted\ to lf~f®J:if t© his files {~ibllr'king JPlap®rs and allldit 
reports 0;f ~laiDlte & Mi©lr'ill11lll ~ C'PAv ~ 9 J'j)~tlr'©i t). ~f©Jr<e. gi.wil!lg a 
definite an.swel!:'. "ll"Jhe:!ji~ files htitw<e lbl®®ltA ~1liibl)p)©J<E'Jl!"lla®d lbly the 
Federa.l Gl"~Ulld J'1llilrJI' 9 Illetlr@it~ it is c©nt~m)p)l&1it~d th£ll.t YODER 
will be int~rvi~w~d i.IDJ <COJlllljulrlvcticJm with a lr'ewiew ©if . thesce 
files p and- aiD.y .AJl<elftillllent ill11.f©lf!JMil, t:i©1Iil fuJrl!lliSl'm!6d lbl;' him will 
then be relPJ«:»:t'te~ .. 

1\ ~L ~I~F©Jll\Qlwing is ~ iS11!1l~Jry ©f ilDlf©rruatiO)!Dl fur!tlished lbly 
HERB~RT ~GROS$ERG whel!ll h~ t®~tifi~d b~f~lre the Federal 
~rand J'~ry @IDl J\illlY 12 v 1962: · 

. ' 

~~ 195\8 ·f»ir' 19~ » at the_ tim<SJ <QJf ~ mrM3l®ti:ng ©f the 
Teamsters .C~ntJral St~t~s P®rm:s:i©J,~ hnd i!Jl Chic~g«.i> » GROSJBERG was in . 
his lt'<Ol©m . at ' The Sh©:ir® 1 i~ H©tel » Chicag©J » . :&lDl.d · :lt"®lce i wed a 
teleph©ne call fr«»m J'AMES Ro HOFWAv w.h«.i> a.l!Sl© was .i:n ChicagO>. 
HOFFA said· that _tW((JJ pe!©J]pile ~~f(~Jr'e coi!DliiDlg «»W®l!:' to GROSJBERGas 

-roo)m, that-\GJROS!fmRG klDieW ©Jne ©f th~e pers©lril~ 9 a!l'lldl that GROSBERG 
·was tro>· call Pulbllic ~:nk al'Jld a:ifJr£ll,Ill""g:e .~ l©Jan f©lf thess people. 
Shortly thereaftel!:' » IiOUJIS 'vlE~lSE'9 TIUSCAR()) talDld. ALVI~ .. NAJIMAN · 
arrived at GlWSlEERGus l?®O>m 9 b~illlgi1mg with th~m. a fiJmancial 
'statement f«:i>r Ni~ga:!r'a CJ.i"1UlSJhe«l! St«»n.1l®v Lt<rllo 'Jr'h® fil!ili31JThcial ·. 1 

· 

statement, tC«J>n.si:6JtiJmg oif :a lbi:alalil!ce sh®et ~lrill!l po:s:silb>ly a p~ofi t 

L_ _____ -~-
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·and loss. stat®m~:nt alSO>; w1a1.s th~ O>lllle which h:Bl.cdl 1be~llll presente~ . 
to the CentJral Stial.tes Pce:nsi<r.»:n. hnd f<OJ:ff t.he IPJ'illll"JPl@~J:1~ ©Jf. ©Jlbt:Bl.i:nJ..ng . 
:a loall'll. NAIMAN arrMi "lrRXSCAROl tOlldl GROSllEERG th1D1t NAIMAN had n(Q)t 
been wccessf\Ull iTh g®tt:iThg a l«d;:Rl.rm flfom th<e -~~:ntJriiD.l. States Pension 
Fund lbleca\l!.s~ the f1lll:nd~~i'·, wa~ n©Jt JPY-e:Jrmi tted t''JJ len.\11. tOl a f\Q)Jreign 

. corJPlorati©:n., GROSlBERrG ~©l:n~h1lid!~cdl fJrtOJm. t.he it~i:n:!Jl,!fficial statement 
that the -fiJrm wa:5l a ?Vg©imlg'IV C<QlXl\IC;~lflffip 'w.t was li:Jj(£/Jt V?t\C©. pr<t»fitalbl~". 
After l(Q)okin.g :til.t · the. ~t1a tem~lmt ·~:nd while NAIMAN ta1nd TRISCARO 
were in his lf©-lQ!IIID. 9 «]ROSBERG mrMMi~ ~ l©J~g cli~talllce D · p*'llrson=to=perso.n 
call to ROBERT E. MC CAR'Fmf at .the Plllilbllic ~:nk 9 Detroit·. . ' 
GROSBERG told! MC Ct\RTmf that NSAI{UN w~s g@illllg to c©rr:nt:act MC CARTHY 
regarding a l©an 9 al!ll<dl th~t G~SJJBlEIW WS!.:S ©~llillllg.MC CARTH'f. 
thr!Olugh HOFFA qs rteq\\ll<est. NAUIIAN :S\\lllbl:S~I\'lJ.U®ntly -W~llllt to Putllic 
Bank, but GROSJBERG ©\id n©t kllll.©lW if GJ.riUSCJUM» W®lllt t(Q) the .:Jbna.111k· .. 
GR.OSBERG .was lat@lr t(Q)ld lbly MC CAR'lt'Hf ~~lllld ]pJ@SiSlilblly by JOSEPH 

· vERHELLE, Plf~si<dl~S:rut ©:if' P\\lllbJli<e: lB'~nl\L~ ·tb~ t the l~Dlan was ,gliamted 
· b~ Publi~ _~lmk.. · 

, 0Jm IJJll(Q):lt"S thiii!.rR ©rm~ <.oorr:ilisi©Jl'.i\ whil~ GROJSBERG was in the 
Internatio:nal Offic€:'Jl ©:ff theJ Illllt®lrlTill.a1tim11al lElfotheTh<OJ<O)d <O>f 
Teamsters 0 .i,'im:W:Bl.:shiimgt©:Iii» ]).,C .. 9 . '~'ERB'ELLE iftJmd MC CAR"ll"H'f called 
HOFFA and idis.C~.ll:sse«il thi~ l©~lli ie~Jmd ©thrers. It was GROlSJ3ERG~s 
recollectimll that HOFJFA~~ r®m.arks :lLrn rc®C<Ql.rr'!lmllt!;Jl!11ding ·that the above 
mentioned l©an lb.Jw ~.d~ ll!Jy P\ll!.lblic &Jmk for NAXMA.N wer~ -ltlQ! .. the 
effect that vvif y(()m CQ'J)\ll!.l..ti p@~!iillilbl.ly gr:ant the 1©8\.Ill.p I W(lluld. 
like you teo g:;r~,nt the~ l«J:>$l>ll1l.H 

On AugUJSt 14 » 19612, ·FRENCH adlwi~~d t.hat . l!dm March 16, 
1962, WALTER J. SIIERIIDlAN rcvf the IDJe~a:;rtm~nt ©f J1lll_~Btice receiwed 
informatitQln th~t at the t:i.me ©f th® :ll1\bJ!QJve~mentimn\Sd m®eting in 
GROSBERG g s h@te 1 W\QJ©m ~ - GlU/JSllBERG a JLlf.'te~a<dy kn.@JW "JPRI SCARO and was 
introduced tCOl NAXMAN lbly TEISCARO. :W«JJll«:l>WiiDlg GR«:»SBERCPs 
call to MC CARmY at JF~Ill1h1i~ )Slallilk, WERHELLE :srallbls~qureJntly called 
GROSBERG p w~il1t ilrl!.g m©;n:''® i.lllf©xffmat i<O;Im th':O>!ffi<eewniill.g the lrD>:am. 
VERHELLE· in~icated t©.J «JrROSBER~ :~tt thte~ timer th$1it; h® did niOlt 
want to mak<e~ the l©lll11no Afts!" that D WERimlLLE c~l.l®d GE(llRGE 
FITZ.GERAW, a!lll a tt©.Jrlll~Y f©r the "Jr<e&1l.W31t~-:rf8l s al!ll.d '-'l!Ttal.ll1ted , 
FITZGERALD t© h~lJPI him olllit ©f thiS sitilll~tio:rn lbl\\llt FITZGERALD 
indicated that he wa.s unabl<S iiT® d!© SeQ>. Acc(Q)JrdiJmg to FRENCH, 
the above illlf©:lr'~ t i©l!l co:ncer:ning GB,«)SJEERG . Sb@\\llldl \bJe treatred .. 
in a confidential ~Illner .. 
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( 
FRENCH <!l.<tilwi:sed th:a:lt heJ W<a~.~S· g<OJilllg t(OJ Mialiillli, Florida, 

onAugust 15~ 1962, irn CtOJll].lll!.eJctiOJ:n with a hce:ari:rng i:n Federal 
Court corncell?llliDlg p<D>ssilbllce :!!:'~VCO>ca tion «:»f S1!1t'lblje ct JEARTONE v s 
probatio!!l. FRENCH mdwised thatth~ .~~)p!ectsd t<CD lbllr'iJmg ardlditional 
pertinent i:K].f@lr'mati@n :i'r©m. th'e~ lQlep~r·bffieD\t upomi his ~et1!1llr'l!l to 
Detroit d\1l1lring the w~ek <OJf. A1'Jlgutet 2ilJ), 1962. 

'=iGr*=· 
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FD•204 (B,ev. IF~) .r 

. . o -- .se:, 

UNITED STATES DEPARTMENT OF JUSTICE. 
FEDERAL BUREAU OF INVESTIGATION 

Copy to: 

Report of: SA VERNON ;{)7. WALTERS (A) 

A.~st ·23; 1962 · Date: 

Fll~ !"iumber: 29=1432 

Title: JAMES RIDDLE HOJ'JF'.A; 00»&11tn:CK EDWAM !5AR1'0NE; 
LOlli,S "BA~:.ta 'JI'Rl SCA;B,Ol; .J' ACK P~ESSER; :KERMAN PJRE.SSER; 
ALVIN A. NAIMAN; EL:IDO'r J'A~"EWAW;; J'@SEPH F. VE!WELLE; 
RPBERT ~'>,MC CAR'lrmf » J'Ro . 

~- . . 

Character: FEI)ERAL ltESERQ ACT;; 1U~1:JfERS1'A1'E 'rRANSJPOR"E'ATIIQJN Of'· STOLEN 
·· -~~~ERTY; MAIL FRAW;; :wR.fl~'i}D). lBY WillE; CONSPIRACY . 

. · :'[):'······ ~"" ''. . . 

Synopsis: 
Criminal Divirsi@l!l:\ r'\~Hi].\ill~~~t~rdl iiDrw®~tig~,t icQJn. :ih"'~ga:lfding alleged i!"= 
r~gul,ariti~S: al!ld pl©i@llillilbi® ©©llll~)plil"al1C:f ilm .C©IDUll~Cti1t\llll Wi_th llQl2D.!S 
totaling. $73@pC©JO .f:r>©nm P1lll.fullic lR~:rnkp· De·trtOit 9 t<fl> "'lrh~ Alvil!ll Nai:malOl. 
Corp. ~- f{,:ite1g&:!":a Cr11.1lspsldi S)G.®ro.~ (Hum~rsrtoJme) Lt.d o . (NCS) , ·· al!llili 
v;endOJram~ OJ.f Ohio» I1mc-. LP'D:U:C R~~,miner C())Jmclllld~d _ th<er® ~~~;we mis= 

· applicati@n~ :~t!!lld dec:eJptiwe ®lnitri®s in ~©nnecti©)lrll. ·. h .these loans~ 
since they we.re •de .t@ {~r :f©:lt' the ~!me fit of) fi which· were 
reportedly. ililSI())lV~S~l!llt · iffi.IDK'll «:li®W(Olid ©>f earniiDlgSJ ~ c<.»llial. t~:lf:al was IQJf 1 
ques~ion&ll'»l~- valtlle p ial.:md l©~&.ll!l jp):lfooee«llw WI!!!"~ implt'C())J!»®lfly div$rted ..... · 

. Loans were mad®" 1b>y P1Ulb'l:ic ~IDJ.lk ta~tt~r AJLWIN Ao NA:JrMAN bad '\Jili)lS\\lle= 
cessfully att.SlmlPJte<rlL to. obt:&J.:il.lli l@:a11lll· :from 'll"~~mst~lf':§l Gelmt:lt'~l .. Statces 
Pensicn hlfud» t©J ·.:lfelitew~ firMU!lCial :prolbJl®lllllisl ?a.Jr'i~Blil!llg from trans::. 
actions·. of Akr~ :aJ)yMmic~ Ccl'p. ~~t!Old/cr op~:m'~ti.©lJl\ «»f NCS!o ·JJAMES .. 
RIDDLE ,HOFFA ~-nd LOUIS vvlBAJBEw TRISCAE!,(jj T~~msitl®l:f~ ({!Jfficials.f . rei=. 
portedly. W®~e/~~'int~~~:§lt®d iiD.\ ,NAXHAN ~lSI. obtairrdng ifiiD11iU:l\C ing. . :ROBERT 
Eo. MC CARTHY, JR.,~ A,ssi,sta:nt Vice Plt'esi©l®~llllt ~ &ID1«i •.JJOS~~~ F. 
VE~HEIJJ:l.,E, Pres.i,dent v Publ:i,e ,B~Ulkpc W~Jr'®. COl!l:\tact®~ ©\QllUlCerning clp)ans, 
allege-dly at. sugg®Stio:rn of HOFFA ... .'OOB&INICK E:DI'AD IMRTONE, · p:!r."e~ 

.v i(J)11llsly involved in surplu.s aircraft; 1/'li~al ©:if Ak~©:S JD)yJm&mics c~rp. ~ 
acquired intE!lrest il!ll' N~ w•i th fuXllds :fJr©m· S<e:!l"wici©~ Ir.uterl!lLac.ionales, 
Si. A.~· of .• ~a!Wima (cwlil®~ ~Y' BARTONE) ~X1ld lbxec&1l. __ g~Im®)ria1lld;Uger of . 

. NCS about same time ~IS\ .. fir:srt loan m,cd!re fuly PIJ.llbli~ ~'11#' .iin\ ·1959. 
NCS was placed in lblanklouJPtcy in Ontia!.Jri@ p C~!tll:adla p :fu:o119Sl.. Pulbllic 
Bank recei w~d notes' t~taliJmg $800 p OOt::J f:lf©l!!!l l§l\llC©®SSlcil:lf cc:mpany p. 

Port Colbor:ne Quarrit'E!S .Ltd. p .• but f1l.l!ll paym\fl!nt C@lm~i<d!®2t"ed· douibltful 
by:-FDIC .examil!ll.fJr •. WE~~. 'r~SJig101ed 1as Plt'ffllsi<delllt. ro).f ;J?l~Jbllic JEank 
in ·1962, unde1r preffi!llS!'IU\r>e -1 Backgr©\\ll~~ illf@l,'m&ticn · $3~'\t '<nilllt l!:'egall"dllag 
compal!ll.ie~S~ ~md illldividucaltS1 all®ged.ly involved iX!I this ·matit;er. · 

ALL INFORMATION CON1AlNED 
H_EREIN IS U]C~I.FIEO 
DATE I()- ~--J:.;{.J3Y~~~ 

-;Tbis·"cJocumenf confaif!~ ~either recommendations nor conclusions ol any lciilc/. It is the property ol the FBI, :ncl is ~ lo~n to.• your 

'·: .. 

it and/or its contents are not to be distributecl ouhicle your agency • 

~----------------------------------------------------~----~----------------------J 
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'.if':tdfe' :TI.lJl·IY6:':\:t ig:a~t h!lm~ ~ .. ,Jc;:;,dJj,('.;.~;r\t:,(ed <tJJ.IlJ'Dll".ll a\ l®itter 
da teldl .,IJu ly 31, HH:lJ~ ~ t«.Y tb.~~ Illi!I"EN:~·~:·.n::r.··, Jf'11\I, :!f:Jt'iQ>1lnll HERJSER'JJ.' 
J. MILLER, ~1l'R. ·, ~JelSli:f»t:sumt At1~«Jl:t.t'lllii2~~~ ((1·;t$).melr·~~tl 9 C!rit®lb'J.\<&1 
Divisi\Om, wlbd..(clh. emv2:::ll.(Q>f81<eil:ll. cr~~L"':tt't!ild .. rrn :Ir'·~1-"'·mllts ©f (f.'l:JL:B!.:lllli:r!lati<O>llll 
of Public Blalmk, r»t<r(:;Jr'rj)it 9 _Mi.(C'.:&iligmm'., · by tbe1 li'E'Jdl·ti!lll"ml JD~p)(Qliad t 
Insux"a]Jl.ce CID,lf~©JJ:"<a:.'f.r:i©J:r~. CW'lDllC) ·(tiJJJt;c8l'lt!m<B~ll" w:ith ~lle<g:at:lL©JJns @f 
specifi~ whvl:eJ.'lt:i\QJ!rilSJ :BJ.!Dli!:ll ill:''lr'@gt\li.Jua~:.:r:!Lti~JSo "JJ~lh•.e l(e~ttenr i1ITiditc:ated 
that because cQJf. 'th<t~ ptM3Jt§:1bility ©f i!ll. ©©ill::±>:llpi)l'i!ll.I(.~JY, it was 
requested th;&t the ~~:Ell lmlW®:~t;li.g:eBJ.t''.2i thbJl lt!1li!'.J..tt®:Jt". WILLIAM P. 
FRENCH ~llSM~ J' 4 PA1!JL Al:lLRFJDJ VJ11?il!.'t~ Jm:W.lN\I.,f:%11 :il!.f.'Sl Quil!fci:l!Jl1\~1 D~:wi.si(Q)l!Jl 
AttOJri1€if!Sl Wh'.\J! !iJ1)):'\.~ ft1.!.lm\JL1i®Jl" with tk;d~i 11&\3!.'\t'\t;~)l". 

Olll1 A'lllif{,!Uh'J":t Sl, 1965~ 9 iffi. ~'l'("'BJJl.il.mm.i;rnfi'J.Jr'f dlitSl(C'iill<'fl~~i'-O>llll w~ts 
held at. D~trr~®it with ltr. 1&''1':1i.E:~~-CH il11lJJ.l(d\ "Il:'lfJIOlMAS E. LI!NIDJSE".!r, 
FDIC Examh.l\1\';\lll"; iai.:~.Mi g),:Jr>Jr@:,rmg~'mm®rr:!'~~ ':Wl~Jli"c~'l K!!:(;),(\llra tc(;l lt.v,s;Jg:l\.n 1l"ewiewiug 
materiaJ.l in :N'r. JFRE8\JCH~ ~ ~1dff:ll,~c9 ii!J.t lDJ®r\l:;:["©i.t •. -M:lt' ~ :WR!i'NCH 
indi~Cate<d th~t tJb<:eJ t31ll,\3[i;@@ i:i.t":t.''£l<g1llllt¢l.:!E'il:\d .. ~:BJ t© lbY.!i:l rQ!((tlllli~i<tie:K'~cd 
in this (Q!~~<f!l p;rC~Jr.'\ti!ll.iml '{1;;\QJ ~. ~l'i'lTI"ice<t!; <0:!f JlA2,~m~ mt~,),<dl~ by Publ1c 
Bank illu 1.959 £'.tl.m«n 19f6il) 1 wYodcr;Jm iB!.!l:"iB! ld\c~~"~~~m.r:!Lt;~\dl im\ «li.®t<aJ.il. i)!')l a 
lette!J." tl'llant<DHii! ~:ai.~r l 9 1U9it\)l\1 ~ :h:•.:;\::~lll rl!.~Jfl[(11Y{/&fS E. Lli~IDlSEi;ir il;cQ) the 
United St1ID.it®~ A:tt't!'Jr')til~<w· :!il.il: [llrr;r\!;n"<Q!:l\":t. !Ybr. J.El':RE:N'CIS! j1:"<Biiq[lillr&[!;lterd that 
the f l©W t[))f f"il.lllTI\(CJ&~ :itJri~r®l il;l\lil~i:~@ 1l:iJ-<:'J itlr'&J.C0<2HrlJ £i1:~ 'f&J.J.!:' i3J.i<g E;M'DiS\S ible 
a!ild th~it; irmf«tlr'll:rffiial.tiroJillJ lbY.fJ:l cdl .. ~wc~Jl,oi)¥i®<,t I:?.!.:S t•J.)) lfl1 )PiD)S'll~i!b)Jl®J @i9Jlt';l.iSp>iJrmcy 

inwro;lwiJDJ.g ith® S'illlt!Jjjc\il'h'!il:~ im1 tllliiu~ ~.'?),~® o 

"JI'Jbl® :1f !QJ ]JLI!)j'#f~!L:ITilg' 
l~tt~;J)_f ldtf<.l.il:®lfli ]~~1 

®, §;\lli2'Jill!ll111:£.;rr·y 

19ti1J2J ~ }td,'(oi;J))l,~ 

factB and conclusions 
J.B!'IDJ Jl C LINDSEY : 

~t'lh.® JP·\1.fb1li\Cl JE~'ll.lb:k ~ -DE!it:t·,"©>:!!:t 9 IM!iL<e:higtai.l.\ll ~ ((Pl.Bl)) is a 
stilll.t'e. lb<lll.lltlif. iiG.~~u.:a:-...t1lcl'1 \illlnt'rncl'fll~' tlt1vf& ];i)Jf"ld>\J":ll.;g:fL~\(iti'.~' <u! th<FJ< F(edeJt~l 
Dap@:sJit JilDl~\ill)l:'~>~.)tJlcQ;cg A\Q>.t,. . PIE\$ :li.~ ~~.lcdtlc. ~ lll'Jl(~mmfuYB!TI" cbJ! the 
Fe.Jd®lt"ia11 B.®&'i'J®)?'\&'®J S-yra;t®LY.m. . Pl8l- "~~'ll.fZ cr,~h~Jr.~l>SI:!l."<Blid! :!D®©.emmfu><el:[' 18, 
1957; WliiiJ.~ ~;Qr\ch©1r':!L:£.J'.5li<dt ·e(Ol (~·t!lilia!liDt'BZncr;'t!l ful'IU\$',hn.cB~:G D®I.Q!>tll~fu}~r.· 19, 
'1951 ~ !ti.!Bl.~ J'ff'lil1UC Cti'Ji:ll."t:!ifir;;;mit'~ )!\(T\!J1mtittll'fl:il." 11848; t;,~.n:nd WiF.J.S 
il!Mil\UJr'\i&idl ~®.ll"c:Jh\ 24, 1958. 

·W'lhil1B LlD~i!JD)SE'f w~.~ ~}'&lll"t2\.cc;:Jl.~Jj'i',t:il.m\g irrli ~ll.lffi ~~ta~.milmmti(Qlilll 
(I.:Pf PB WJ.s <ii>f tl"!Jifil (cl©SH~ ct:1f lW\li.rt:dna:f;12l!~ D'~©em't;ce,•)J." 26 ~ 1961, 
ce!r'tailri! W.J!,?>~llf.i.:D:\~!lllt :ilJ1''Jr.~Sg\lJ!l~ll:':ll:\G:l1.<f'J:BJ 'lll\til?.® ~1i<EKG1L©sed fiQJJr 
whi ©lh. Pll,:''i')~ i<rll.ce;mdi;; JI\QJ SEPH 'I' o ~'EJB;HEJL,LE 9 A~~ :ll.:srli;; ~.i!ll t 
ViC®=P1t'CeJl'!i:fi.ctf,8illr\t Jt(/;18\Ela~!.' E. M:lc:!f~!JR.~IT'IDf ~ .JTR. 12HMi pcQJS:Sibly 
!O>th;t:!ilr' pl!~ilt"~~i.CJ)!..!l!0J W'~lr'® b~l i•B'S''(El/\En t@ b(eJ ll"IGltstJl•f<vitll8:!U:vJll!tl. r 
Aprp;&ii.l~~IDr(!;' il!;':IT';<@[~\ll!.l:81Jr:n;t:l~cg :ibm th~t~ [lJW,tuJr~·" ©f ll!!.:fi.'~®.ppli©~tiiOlns 
,of fu)!':J.\dl&,1 9 f~d.se if.i,;rJ!.cdi Q}1.ctl!<t.~,ljl~·iti'S''ei iBJmrit:ifi(~~ allll®l S~it.~.rtements, 
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a idi1mg taJ.nllli iitb.B!'ft t i;lllg , •Si'tt'~ . , weJl"<$ &~JPl.S\C if i\\~~JL lJr i~<DilDlenmted 
tDJltl\ iim rccQIVl\ltl\•?l•C:t hHll with t frA,I(;l ·ibJ,:du;~•c-~lOOl!SIDl't i<o;, rrn ®lt.C.~ ]Ll()j~llJl!S m:eJ.\d!e 

at the tfi ].,~hi.gLa'.IDluS1hi61Jl1by (iff. :!Lr,::<e ©:it PB . 

1. UllllS•0,t;1llL:!Nlid 1<.<.1•1~!.rrn 1c\d) \f'Q;,:m:.m·;Qllf.~!!!lV:3/, ©f · 

Ohi@ 1 ! JD\\l~~ll-~~«1!~~~~·-=~= 

0 rm Olc;t\Qltbe:il." 3 9 19(13:~8 p PJE ~et:%'iJ;<BJl!'Jtrll,;e:dl .til. $50~ C¥00 cre«ii t 
tro) Ve,ltll@<rJ;JJ.•m,l!liil:a <ddt' Ohhil $ J!\l'Q"'j . f'W10H} !2.1:8\ efi'!'i(dtc.;:;l\J!.(g<F.'Iil'.ll by an 
U!l!SSiC'UJC'~d\ ibd.\!t(f) lll!'U.Ilt!llb~:il" '110 1 •tJ.d!:' 'W(()ll{ f <01Jf $50 , 000 , cma t ed. 
Octolbl~iJr• 3, 19®0 , 01\\JJ.<£~· N0\IY(~:nllnb~:~ ;J; , 19fb0 , ~:X:®~~\llltt:'l:d by 
Ho A. PRESSER, Plr.\'2lSi©!e:!llit , :ll:Jtt«1 ,JL~J::]K:& PRESSER 9 Seltlll" <Ei t a~"Y
Tirea~1ll1':'ifilr . 'lt'his: 1<~5J:.3:l. lm w:il.8 f?1JP>l))!ll.'\OJ\IY'sH~iJ ... : by PR P:a'c~ rsdL<dtent 

. VERHE.X~LE 12\!r!Hdt WJJJ.~J 1\ill:ll::g' k'r~?nur£~wreo:d'l ~~§· VElltHE:LlL~ ·ca,n 
Novemb>®li."' .4, , l\9«:!!1{}, e1h.te J!)J~·t~~~)]l)l~Mi')Jr ·2l , Jl\9 6t~ ; ;a1.m~'dl . r~L"llewed 
again 'Dlrril M~irq~h ]J]J , JL96il g l•QJ;3;>il>..l ~J.~.lllill111b~;lr.&>,1 :f:',l/9;4 .!l.:.illl.rl! lO(J/14, 
re:speret.iwre11y , tlh.e l t-li.tS'> t ~:r ·tYit@l ~»Ltr:i~~g dl'<lll~~& ec'}Jml <dli52iffi1:'~.!ML 
The l \l'5J~n w~:~ :liill.\~tl ly IJl~;bi@ h'Y $:Jstl» PK»01t) 10En July 24 , 1961 
and $~0 , OIDH) .k'l'11mi~" 31r;;;:r,~1r''i.ill1Bi©.l il.\'1'.i'G :eJ li"c\2!t~ 'fc c<:1J f $441 o 6® <Ol illl 

July 21 , 1\9®!1 . 

Altlhl'OJ'U;.glft 'i{it~I W!EJ.~ Slh•.0iW~l.'\ 'li:0 h:Bl.W<el ~€i®i!~ ~!Y'iWlll\~li(! by 
H .A. Sl.ltl!d Jf AC;KE PlRJ£:S.SER, il;h,(§l;y~ :FL" iB'iP't.iiZ"'\!;IBl•dlly 'go/t~~J:~" fll llliti.Ji~inees 
(Q) f \fiL1«~I.M4 PB.ESSEID; 0 t<t'Ji W!l'ttr!2l1tll\ tliN')J" ~?1-l:t' <e lr<fl] .. :arfc,eidl ~l!l!Jd Whl(l) 

all~sge<~ily :ii~ th8 Jl''® ~d (,'}j~'<u':'~l~' . . WlLltA!.DIAM P.RESSEJR :».s 
rep©:;rt,t;J«l. t © lbi<el Clb ~'lt ii. ll."tt,m:atml ~ IQilbl i(o) C't!i::rtfe :JI" ci'Jllm (~ iri!J IQi/. 'f~am.stelJ.•s; 
P:ir.'·esi~elltt 9 Jf..oilr.tt eo~~lJTh :•~:>lJ. NutllJ.:iibl'BJ1t" ·41 \S):'.t' JJ>mt :r:CI?."li't:S~.t i.<Oi!m:?.tl 
·B:n.vcoth(;lf fJ!. t.OJ~.CV@ !i'2)f ~~(e:r.,J,!]'id~~~~(~:f£,)~~; » CJlA~f;·w(~j ]Jl~m~(~JJ. ; &b!ttlJJ. ~::\. ·;t:rr-> Jmsrfr;~J~ o f 
the Irr~t~!i.\)ln:t(B~il:2. ©mJ.i~1JL JB~~:rJ)'"tfuJ . .:~Jr~J.i.Q)(Dj 1.t~. (fJf ~'.lr .BJ r.~u.~;:_~'\I:ii:;z)s I;~S;lm8 i.0n 

Furt~~ . 

Th~ 8\'1'\1li1E' ·~ ·EI <!JYt tlt!® «'1fu>i>"!J"W<~-Wil<i:-'i l.Olit ]JQ;il!.<€1«~. $3;{» t {(J)(OJ(li jplffiJflJilt~ll2t 
wSJ,s ;a), idl\fllrrot:lil,xn'dl l®·~Lm lm1lnmll;;;<e{•>." ].~3 ~.1i~ ~JJJ' PE\ t (Q) n•0j m;r <.11J:l Oh:i<OJ , 
llffiC . , f<:QJ~ .$®~ 9 000 «.~,i?J.t~cdl JJ\\ll]:y ~l , JL\96)0 , e:I;<t:'l•~>illt 1&d! by 
ELLIOO' JfMnil:WA1f iai.lill:d p~:<t'S$©llil~, ].JL~· -,eitt.,t\QJ:l"'rs-e.Jl by tdLm . 'Jrhi.s 
l<o>:am WIIB1S ~l.J9<~ll''(6\red ·t»:r P:u·~llil\Jhh;;::c•tt 'il'EJ!U.JJEK~LE ~. h'l\idl IOllmly 
$1, 5()}\Q\ h((l).@ beie?lffi ifl:i'J. i<dl <Oil!!l t h~i!$ Jl :o;;~t\llli (f,), t t lb\(e . t btte tDJ f the 
FDIC ei:!H;:<al. llir;l l,lDJia.t l([,)l)\~. 0 • '.Ii'lh·E~ ·lff>bii)'i}'(~ $Jil}) , ((!,!(]! (()) EJI<a!.Ylt'fu~)li\t' <Dlill\ th.~S 
VOl 1CQ>;€~l!il w::'.].2S· eff.~~c i:.eni by ~ <dl®ll'!Jit lllil~im!.\·~,;:c·&ll,ll'i!.C£1\<Ulm ~t.llA:Z>!~ge 
againiSlt . thrf'J ii.!:±L®«.'!l~:i:.mg a~~;;c(i/:!lilllil: i mJ P lt.l rQ>f Dlil1\]]l,y <OY:ft Ohi© , 
Inc. Thi~] '•~ :!":!!®,ll"S:<iti w~~.s ~:%®l©\llr!t~tJct11 1bJ7 :ECCYIEER'lr A • . OO!RS'JI' l 

· AsSi$t~rr:~;t Cashi®)2"-N'©t·.eJ 'Jt'®lhil;r' 9 M:\Lcr,!:h ig;~nil-Slht,~ llbry OJff ice 
o:f PEl. Tlhl~e~ $20 , \!Jl@i!J' · p:I!:"im\,.a:iLJPJ!Bll !Jl®.:Vruril~!ffit aLill!•ill hilit ifl :ir'<t'l~t 

"' 

= 4 = 

Docid:32305188 Page 7 



I Released .under,the John F. ·Kennedy Kssassination Records Collection Act o:f 1992 ( 44 USC 2107 Hole). 

" ,. DATEt: 11-14-2017 I 

~ 0 ~0 

DE . 29~1432 
VGW:kam - 3 

\ 

payment iQ;f $441 . 6!~ were l~''filv::r'E\!S <B;kt'f!: :gldl by a ~Che!G'.lit fiC'J~ll.~ the 
total ((]If the~~ 2\.m!l<O>UIDltS 1 lllll~k:RliC' ]lllf\8l ~5\SLIJlt Jly 'lllirsklmK»Wllll , the 
chet:k bfl!ing trl!.~:BJ.w.>)]'jj <..Ol rrli ' ©ll:" ©l~~ia~rt>:®d. ith:tf«JJ-mgh thcei .M~rmuf~~.Cturers 
Nati(QJlll\8:,1 Bank , l))r:rh"'©it . · 

· WCH lr~PN!!lr'teJdly W!ffi.:t;; (f;)lffig:a\g<f!)d in we1m«liirng ll!l\~(c:!.\'.d.ne 
ope:Jri;j);t;1©ns iln\ Cl®w(~1.~n:1d 9 OJL~i©, ;aJ.WJ(ti 'io/Jl<.<:ti;miit:lf. ~~l\!Jljr>ing. the · 
May 8, 196il", FDIC e:E:.a\mJ.ill\;r...J.ti(Q>fill ~>f. PBl 9 the :Examiner in 
Cha:rr•ge;, WXLJL!AM lD . ALLEN, l?.''ei1\JXi)Jli"'U:ceJ<dlJL~r Wffi~ ftal~~~ly illll.i'©Jtmecdl 
by Plte:sid~~lri.lit W~HELLE 'fr::~:v~.t tki!.<e 'iti>iim.:l\.llli®h~~ «l!f 'io/Cll WffiS 
th~t <t»f ext\Sltm<dliiDJ.g ([;lJreNUi!: t t2> l!:aial.g~:ll"ia Clf-u.llsh(t;Hd St.©h6<e (H\Ulmbel'
stt<Oine ). Lim::U:®~ <w~ P ©i:lft ~I!:»JLfu)©Jrrril<~ , Oinitlfll,:if' i ©, Calrrl:a<dla . 

On Amt~ll~t .· 26, 1~$1 , th<al)f;fll we1~. :If ileHdl ~ :r<Sf'J(GJt't ~:'»f 
dissiOJlut iollll. amcd! :s~le ©f \Y{)J]: t'rll :ll:liM:lh~s:tJriS~.l ~'e;.mding 
CompiB1lDlY, rtl~EOOOE (tl';(()llJlEN, Pit:" ~'~:il.<~:TI.~iillril;, 15CCM5 Calr'i'l"J~gie' , 
Clewi!Sllf:.ll.nrdl . · 

"K'h<S _ :t1)lf(Q><G,£Mi\di~ <Ql:ft tb® $.5((f, , ~)Jr[1l(0 . ].rQi~J..llli lby P El t<O> VOJI were 
disb1Jllt''~€J(•i\ ((Jlllll o~~:\); ;Qi ful :BI)!,"' l' JL96J(D) D iffi,S Jf<t»llrn>ws: 

$2,8~2.11 At»JP>:Jlie<dl ;as; pml"''ti:&l pa>yment !l"»n 
&1it;f \te nu:t~~tb~Jt . 3556 ©f The Alvin 
N';I~<,i~Jm~ , C©i:n:vp©Jrmt i©IDl, Clew's land, 
11] ibl il.rw ~ AN C) it tO> P :63 . 

A}i>pli<~l\l'li tats piB!,Jriti:ro,l p~.ym.rE;J!llt om 
:ti..\<Qii.t<S~ JH\llllllllfu>®Jr 3557 rrvf !Wi:aga:~ra. 

©l"u~. lhle~ Str.wmre 0:1tulllll1b~:ir' s t on•e) 
ll,ilMli t •.~idl (~CS) t©l 1\?El 

C:ir'r&tillit&Q~. t© 1,\';:a;.sh ~©llateral 
~.(c%~©;u;mt ·'in. PB flt'!lr' the bel!llefit 
©1 NCS 

Wi:;re l];)r.~.rr].S f~ll" lby PE thlr>lDi\lllgh 
Ill!ilJPKE:lilr'i:el.l !8l~)li1k ©f lCan&<dl:a , . 

1 

W':tl.Wi•,&t:-5::QYl.\" 9 CJJmt&1fiL<O) , trOJ 
':1l\oJl.l."'\1J:rt trrJ!·~]JOJ:rrmimd..cOJ;.m Jai:f'.l.nk , Cr<O!Wland, 
())h'lt :R~~-ri<n> , f©JjJ:' m©<t%-:vumdt: rt»f NCS 

r 
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C•DJlffi\o/•a:L"'tre'dl '\t;cQl P:B C8l.shiers 
CheJ~~k Numlb\€1ilr' 1""'22403, payable 
t<OJ l6l8l.rnt~,lmi In:n~ustJr ilfJls, Inc. , 
~tS'~©lm1, M~ass;B),cCh1l.lls<E~tts, 
lr~JPll't'~:6J(SJlffit :!ing t'~''\JJ p~yment8 :cf 
$2;, 81»2. 78 e:Bl.if~h ~GJ:m l!OJtaJ,ns to 
NCS arrllirll ANC '[j)y PlBl, LID):&ns 
53'10 :&l!il<dl 53(5;9, sold to 
Bc!l!.ntam ITidll!str ies, Inc. , by 
PIB 

Al-l dlisbu:lf:S®lllllew:>t \ii:nmtll":li®SJ iu iC!I!).liDl!l2®©'\l;:!i(Q.li£1l with the 
abo'We WOI loai!l t:Jr<B!.If!lSlai.<CtiiQl)I!J:5l W<t.'l:rt'® e:ir:t.<t>Jc<::rt~<t!. ©llffi the bi.OJoks 
of PB by :m@t!Q.ns 11Yf bi!"J;lt"®. '!»i~Mllik ©l\BltJil:t's :$l.llllrdl ld:RQ~SJ(d.its Olnly, 
origin~.ted by wca,!"i<tl)US b:3!,ID\k :£i'lf::~:if'l£\cQ>ID'.:1ll,~l. 1'he proceeds of 
this l,a>a,n did JtM1>t fl(QJ'W 'U:::tll:C\OJ\lllgh ti.l!.lr'J <B~'G'0'D!iUl>t'ilt f(Qir VOl, but 
in.stead w.tJJre ifci!F.l~tlrifulut~d 31.<8! iru·~:Ui~i.ill.'fc<Bvil( <riilf<S!C~tly fJr~m 
the l((J>ta!.Jil :a!.lllitdl Wl€:l:il"<BJ ~!It"(\; :11Jt"'.l2i l.y 1Ul[~&©l "il;c!;l) BJ.:iL©l it Irl'el f. iiDlifJl.IDl<Ql€/S ®f 
ANC ~n<dl NCS. 

Olflj fi].® ill\ PE is :fl1lii1 r lillltila!.I!.Mili·1J:;~<dl fililll&ml©ifii11. stSJ.tement 
. date<d JD:te~<~cem'R:»~Bllr 31 ~ 196\Ql, ((!>f ANC i1l1l . supp'(t'it"t (Qd! its own 
dilt"e<et hJ>mns fll"<\lirnm PJE. 'Jrlh.i~ g:ij'(\;:atennm®nt w~s IJ>1r®P3l.:rftEJ@ by 
the Det:il"'rili t CPA fi.Jtll1m lf»f PJLm&:t® :£u'l>.d Mo:rr:':at:rm 2:.101«1! ll."eflects 
net· ins©Jl.wellll~Y i!rll th'e iaJ.lm©Y~Jumt <O>f $934, 1\C?O. 'l.I'hfJl~ statement 
indi~$.t6l<El ANC <\:31a1Bh. w~s liYW<eJ:ft'@!f'a>..WJI'll $1, 31.»0. Al1ll<Q!the:>r." 
fiiDHtl!ll(~iffil ~t~a1teme:r:rt li:!!f ANC d!.31t,t:i61. S\t~rpte~lbl®:ll." 30, 1960, 
co:ntairaed iJ.t'll PE file, SKii.@'W(~~i,'l\ llli<~t ill'~8i©!lW'f!Ji.~J.©'f !Q>f $~62,600 
and c::aJ.sh <QJW<Bl:U:'«ll:tl:':artVlffi $210,900. 'lt'hi~ st!!:l!.t•.eJm~Lfllt which also 
was IJ>:t'®lJi'lal.:ir®d fuly Plilll.lrnte jll,Jr!l@ :N[,gl)l''@l.lr'il, ~hiD)'IJ5 Jrn'C had a net 
loss (Q>f $265 9 (!;())(()) <d!u:tt' irrng thcBJ ~i!ll."lf!l~$1dl:TI.ng s~·-w·eim lml\•n>nths. A 
fin:a.nrgi:td :stw.:\l;®TIJnt®lmt ((»f A1~C ,&~t~\!Jl D<~\d<BJ:Dll\1J»,9:if' 3lg 1959~ 
C{.))Jl'llt?ill.ill:li@i.\i ilnl PlB\ '! il~' :il"~~f].(~i:f:tfi:ll )J:)l<Sit hnl§l(Q/lWceilli<!~y cC>f 
$506,200~ Also contained in PB credit files is a 
finaDCii91.1 stl8l.ti8!Yruemrtt rd!.ffit®@l S®~~t,~m.IJl'!t»<f!l:L" 30, lfHM), @f NCS 
in sup)J;!rr:QJ:Jr"il; <td: its idiJrer~11; Jl.,D,:P.J.illi~ fll"em PE. 'll'ni:s statement 
re:fle<~tg;,~ l!M~~t il!'tiSlolwenl!(e;y \Olf $63 9 ~lC»ID! til!ll<d! 1Lrwd:t~:B1tes that 
NCS hac~ an ~(tlldl:!itional ©ple:!fatimJg lt@:§,h~ Q\lliJriiDlg the statement 
peril0ld ©:If !B1prp1!I"©::Jeimtlttel,r $fM~ 9 i£NOO. A b.<arnlk: o'qeJr,d.lt"aft <n>f 
$42,000 W:ai.&il fLl!llcttic3l.tedl. A fi)lll:rlJ.KL<Cdia~JL &3l"i);;ffi'fG•EliMll~Jlffit <QJ:f NCS 
dat<ed N'OWl61L®l~e8" 3i\)) ~ 195:9 ~ ~Jhi®WIEiit~ llli'~t ilfl:S©JJ.lW,~1'll©Y' t(/f 
$338, H)O &i11tllldl lr~~t <Ql~>~Jfffit :lL:mg 1<kllSt<Jl :!j)f JNJICS f 'bJ:ff ia1ml. e lew en 
mo))j),th :p><eiR"i®d !.l!ll tlh.lf11 :tt:>llll©~lllm~"\t ©if $:~·~3 ~ 3·44 o 
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T~Hi> <Qlilllly supp;COilr''\t iL!lil PJB t'il&!5l f<Q;:i!." tlblr~ $50,000 
l<rJ&lUll t\QJ W'OI W&iSl a WOI :filr1JffiiD'.<c~i,31l st~;telli1t<SJ!m'\t «~.tE!I.t~d 
Jiiill1U&ll.!r'J 31, ].961 1 whi©h [S'.fui.,DJ'Il~\~irll i(D, @~lfi©it ®f $37,300, 
a lfij<Srt. Wrf.»J!."th. ©:f $15 9 .700, iitliT'.'j aw!l. \0J)¥i~lfm'\tirng liDl~,s. f©:t.r the 

~~g~ht~fl~~~m~:~&wea9~~pe:~~~~i~~~.;s'~!dt~s~!~~~~;.{or 
As sh©Willl by the~ f'i&l,lr'<e~g®i:r~g 9 . PJBS ·(t;JlliJriCJ\ilgh :ttrs. 

Presid.eJmt 9 JJ(Q)SEPH lF. W:F;.R:a:EI"'LE, ~.\\ll\\J'':t.um'.~eld $50, 000 
of PB f1lllJTI:.(~S :D..n t he1 !fiJ:fli,llifil<i~ \Qdf W\Ql I , a1.'1\ iillls'.b' 1 wemrt f irm. 
dewiDli<d ©lf I€J~l"illiirtgS. 'IL~lhl<el~~<g, f''iill.ll"l«llts w~lfe diWI€Jift~B~d by 
PB alJ.'l.li! usr$jcd jf qj)Jl." the b'l! 1.t7Jill:.ef it 1Q!f tW\<J) r(!)'\t n.~e:JL..;, t :bt'm:s; 9 

ANC :ai.lrdid! l~CS, als© i!l'!lli:;;©JJL W®illdl: .~illltdl @~''il'<0dl@ ctpf ®fllbl:~llid .. ngs 
at the t i:me. 'K'h:h.:;~ a.<dlwmr11~® W\CliiiJL:JL~ili thelt'®f©JriEI ~~IJiJPIEll:.!ll.l!." 
to be 1a1 lll!liS~1:PPJlir;;ffi t :ii{H\il \0)~ PE fml1lcm~ il!'iJ w :i.1t» l:Jll.t i\QllT'l. \Qlf 
Title 18, '[Jf:mit®<dl St:a:.it~~ c~:vc&ze 9 8&\\";;t:l\QJLfl). 8\,lf)ifii ~ . }i'\uJ.rthenrmCD:Y:'e, 
the decept iC!llS \!?l:mplz\lJJ'IJJ,& .)bi~;f PJBJ l!!Mfi,lrll$l,g'fii~®1mt h'll the 
neg(ortiati®lEi «tJf' th® e~.b,g;·;y,e WOI l©ram .~told the diwr~:~Jrsion 
alTh<ii U.!El\18 ro,f tlr!e p:u:©cc~(g,<d'~~ thct»!l~IGJ©lf w©ulidl 2l.PJ~®$l.:TI." t© be &'!. 

wizGJl:ad:;i(OJlli!. CQ;:f "li tl<B l8, 'ij)m:il:tt®<dl St1BI.tr~ro C©zdie' s~~~r:.tim"n 1005. 

2 o 1!JlmS181©mLJ.t"<B©. l<tvBJ.lffi t \QJ Th'~ A1 \o/ i2m 
Nai~IDl C!Qilf'W!C!!Jr>§bt :11. ((j):ffi .-=: $5\111, iOJ_\Ol~ 

On ((J)~t,Gb~!.t" 1~, 195:9, :PL~ ®~tcBJlllldl<ed tm $51!} ,'1JHC»O ~redi t 
to ANC :&s <tlrwicde,rn®ce~cd by :B1lrll 1!.BlJBli~!gl!J.ll:'rt1Hdl lll®tiEl lnl'illmblr9ll". 3480 
«»f ANC fitP)1" $50, OlQlrrJl, d&tzeldl @cr;;:t((;li[~y~:il:". l~, 1959, ~ue !0Jn 
dem:mLrn.d, e;::t:eJmJr\te;d b;r OO~Jilt\OlCClK E. BARroNE, Vh::ce-PJresidenmt 
and 'Jr)t'·emsmtrt"~ll:". Thi:s l(Ql.fl1lli1 ~:Bl.Si ltJl,Pwl:!f;0JW€lid by PB P:ir~Ssicdlelnlt 
VERHELLE :BJ.!iJccl A~s:is'fu,'ffimtt wil.,®r~c·Pli.''~rsid$;llilldt ROBER~Ir E. 
McCAR'JI'H'Jf, JlR. 'R'he p~!e."'cc.')©®®cdlz~ ©f tll!lc'Bl Ell<QY\t® w>reJJrcEJ fully 
co:nws:wt®\\1[ bi\t(dJ PE rr;;1l.t85lbd.rs1l."' 0 f6l zClbJ®~lk. lill'rllliJ!'dOOll" 1~91(j;99, dated 
O~t(Q)b:&ll" 16, 1959, :fl'([)Jll" $5~) ~ OrQI(!). ':IL'hre cc:a;,shite:!t" 1 s '~hte(gk. is 
p!B1yable t© A.WC [;),ned· i~ ~i.;g;rr!l<~dl by RtDJ:BlERT A. OORS'Jl', 
Assistalrlr\t C&lshiell."~N<OJtieJ 'l'~e~ l:litt~):t. 'l.l':hirSJ ©:Bl.sh.i~llr' v s c:cherc:k 
is encdl©!l"'S:~8~j! ANC tDJi' OOMil~Jl:CK E. 1BlA.R'ID:0!NE, VitC®~PTL"®:Sirdent, 
and :ts lly ~!Dldk'Y:;J:'f§j:~,,jJ. Nia~g,'Jl:.:tr.'Ua~ CI'\!Jlt~lhv:;'Hdl St;QJ!l'!\(@ 
(H1U!.m'b<el!r'stonr2.>) . J:A:m:U;\t>Hi! fu)y !" 0 nv A\[[(C•:Ql $1U:Mll w~:s r.m®gi.Qltiated 
th!.t"<O.>u.gh t11E< ':Z'·iil:i\''I.Q;TIJrt<QJ~D•c»lfl!llil!!li0::»&! Blam,k, ©.1"<eowl:BJ.nd, OID.lt@J.ll"i.©. 

'~"he lfilr'<Cl•©e:~Mi!B @f t lffiis l~;J;&111I\ Wl~l!f<e 'iillS\eJ(dl tcOJ face :ili tate 
the pr~Jr'~:tli:i!l.iSl'e by ANC \Qlf :N'CS ~tm:1<~ wffi~ tn~ fi.lr';s;t in a 
Selr:' i<BlS (QJf ~.rdl\o/ilMll©il3JS ·m&ide by P:~l, "'v;cQJ f iiDlffilill©® iUW ptilllr'Ch&t!:~ce 
and ©iS·ttenrl!:sibly the ©IiJ'BI:ll."'i21t:il.©rtJ1 <O>:f NCS ia!.n\d ©f ANC. This 
lO:B1illl W:El.S fully elim:Llll~'lc,6:((J (Ql:~"G<.QJlbJ<eiif 24, 1959, f:~:'"..rJ>!ill\ the 
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proceH&ds i())f ~:rm ii>i.d!\dl it i(Q)l!ll1J11.1 lr.t:iJ;fl.'.Jil by PB t •CD AN C f <Q! i.t" 

$240,000. The $50,000 l<D)~:rnl. plus i iDl t ·e:Jrest (Q)f 
$60.06 w~s · ilmlmedi~ tely de,dl;,J]J.Cteldl f~CQlm the $240,000 
l(())an and the rl6nn~.ind<e!r, · $189, 9311o 94, was (C::r"•EJ(\U ted 
to the ANC chei.C!kirng ~ccc (Qi\lliirllt ill'iJ P:B. 

The <OJnly supp©ill"t ©lB file iiDl PE f ©J!.t:' the abrD!we 
$50,000 loan t«J> ANC is ~. filffi1Zl.lTI11'i!i:ttl statement of 
ANC dated December 31, 19160, w·hich shows the f .irm 
was then 1l!ll.$0lWtl;li1Dit trQ> the $!JJEtemr1t «'~f $934,053 and 
its cash W@J.S <!l>'i'l<8Jr~h·:GJ.wlm $1,3@0. Othe:rr." finanq;:i:eJ.l 
statements of A.,~C C®llffit.Jtilriled ilrll PE f ile:s sh(Q)wed that 
during the pe::ri<OJd o f 1958 -t© 1960, the1re was a 
pr!Qlgress i we ly iiDJ.C(;Jr t5?al.S iltl\g «J .. .QJL'Ut.l!. it ;i(())n . @Jf in:stCJ Jl. w<S~ l!11.<c:y 
and operating l©SB~s. 

The f <OJregccliJmg im1©\i~C;~.1t~e5 "Lt;lhlat liM.liW&lJ.Im(C\es w~re made 
by PB thr©u.gh Pr~Sl.irJk2Jlffit 'WERHELLE aLrnd Assis tant Vi,.,;e
P:residell1t Me CARTHf i iDl the S \llill!l <Olf $50, 000 t «.» ANC whirch 
was htO>peless~y. ilUS©!lW,!:'J!ll.f t :tJJ.lJli{ijj @<E!i'(!l@irdl \C!Jl e~r~mings. 
These adw:aJ.rn~e~~ the)ref <tl,:OC'I!i'J , IEl.P.JJPl(BIS!1Jr t;,O> ~©nst i tut e a 
misapplic~.tilDln· «J>f PB f~lll!tldls iJm 'ili'i<i»liati©:m l(ll:f' 'ri tle 18, 
United States C@de, Se~ti©~ 656. PB als~ failed to 

. have the ab@we n©t~ s:lLg:rri!~cdl lb>y t'IJ!7© (Q>f the b)(iill:tr:Jrwwer 
firm's <O>:ffice:trs ii1l.l tlbl.©lillgh the lb.l@:J'JJ~©Willlig :tres(Q)JLution in 
connect i(Q)n with this lime ©f c~Jfedit IfE~«?J.Uiited th~~ 
signatures ~f twlQ> S\ill~h ct:!Jffi(~(e<:tr:s <QJJJ:ll all n <D>te o>'bligations. 

3. UnS$.1~\ill:lf (~l(d l~CJiiD.Jru t ,C» •.rhe AJl.'i'Y:il!m 
· Na ima:«n CilJ>l!."p,a>r~ t i<O>rm - $24«Jl , ~iQ(() 

On O©t <Cl!be:w 24, 1959, PJBJ lPr'ail.Jrl.rt ~cqt a l(Q)an of 
$240,000 t <t» ANCo ~fbe l.\Mir~® wm~ e:x.e~tmtecm bJ·y AL'.WIN 
NAIMAN 9 Pl!."t~s:ft.~eJUt , 8J.J!l\t!! OOM!N JI©l{ Eo JB:AR'JJXC»NE·, 
Vice-Presi<dienmt . 'JI'he Jl..@:!Mlli w~:s 'E'ilt!it$.ill."l~Pdi up©noi. the 
bank's b;({l)©ks Oct iU>beJr 24, 1959, l91m:li2! w:as appJr(())wed by 
the PB Bl:(d)a!C'd rt»f Diract,CJZ'S ©lill O©t@bi~:ir 23, 1959. It 
was als~D <Bl.pp::r<Dlwed . by PTesitdlel.mt WERHELLE; and Assistant 
Vice-President McCARTHY asrsist<ed illil the negotiation 
and cltOlsing IQ)f this l <e>an. As indi«!!ated ~Yl number 2 
abtOlve, a :,Pl!\et'ifi<GJus l~&l11i ((l)f A...T-IiC w~s p19lid f::r"(iJ)llD. the r 

proceeds ©:f this l©l~.!l:ll al!lid tne l!."®ii.OO\aii~de:tr wi!li.S ~reedited 
to the checking , a c((;©Ulffit «:»f .. ANte.· 

= e = 
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Thi.:s l<OJan was :sercur~Ni b;r alleged fir-st ttllll«ll 
se~ond. liell'l..tS IO>Jm real est:a.ic:t.~ armd <(l'lillaJrlry tr»:f NCS at 
Port CiOllb:all"ltM~, Ontariro>; lby mllege,d first aJ£<dl S<t;~rc<OJJrld 
liens on €i(CJ1Uipm.ent <O>f NCS; ib>y alleged first ~rml{l second 
liens <D!ll. c-ertain :mraA:~hiLn·mry ©f. ' A:~lC; by alle>ge©. · bbmket 
assignmeJTI~.t \Q)f acc<C'm.nts lt'e·~~?Ji'ilni:·:le«J>f b<Dth Jt.WC :l'!l.llild NCS; 
by alleged ass,ig!iJmemrts ()Jf iJTII.werm~tOJry <Olf ~fi31(l~h CiO>lmlpany; 
by pledges of ~tock of each CtD111p~ny; by various . 
unsupported cross guarant·ies of ALVIN A. NAIMAN, 
M..tm.IE NAIMAN, OOM'IN!C.K E. ]3S,~.RTONE, ANC a.rr1d NCS; and 
by sub,'Jlll"din:_a:,ti<Oin aglr•S&rr~~KS'Iimt!8i lX'~to%gi8l.lrtding \\lle/RJ>ts d1.11.:1e 
ALVIN NAIMAN, SERV!CX\OS Hi'1'lEJRiiACIONALES, Pa;.IT'!J.:i!!.m~, and 
ANC. All of this oollmte~al w~s pledged to secure 
nl{))t .. only th<ra subj:f>l:ct l:t)li61TIJ;, brut ·also a' $240 ~ 000 l<C';~an 
tio ·NCS dis;c·:L,lS;Si<t§(!jl. mJ•.deit" n<illliti1bK5l:l" 5 bele;w, and subsequent 
advances. 

There wel"e indi<~ati<r":n:~s: thmt a large porti.on, 
if not all pr~o>J<eee'ritl~ <o:f zu'lbljeet l<OJ:an we:r.'e diverted 
to the di:\t'l::'lCt 1lll:S'·<S ~~m.d br:F'de:~it e0:f ~NCS, SER'VliCIOS. 
INTERNAC!ONALES~ l'~.:m in·~<0lf\f:2i'·t rtJf DiOlM!NICK E. BARTONE, 
and to BAR'lt'{»NE p;t::::r~~,@Tl:£:1l.11y. 'lt'hif;:gsf:J diW(8Jtsicms w.ere 
accomr:l:ishai th:J:><ough :r:~<oi:rtt' 1:\t:ct i:rr.!lg <'~lt"'®ss :l'!l.ld<t!cc1>1Un t ing 
entries which made a cc:<CJ~!1~llete and alC~ccu.;r~te determination 
in this Jt•egard imp~"!fi,Gtit.Ciitl at the time of e~~mination. 

On eil' anua:c:oy 4, 19~H, 1a Jt'•eee i wing IOJ!"d.<elt" was 
issued to efff.~<\:t a ~rttate <!1Jf b.BJ.l:.Ilkl.t"upt<@y as t<(j) NCS, and 
it wars actumlly pla:.~~~ed, in b.:2:.2':ki!."'1DlP!'t~y i~ol\ J1Dlly, 1961. 
SubsequE;ntly, a n,9w IL'!i:Jill.•p;c::;r~~,t:Uf·J!ll was fln!JC'll!lted,. P·.QlJl."t. 
ColbCC:Jll"l'M.!I Qmm:.I:'ll:':lei l,iiTG.lit:ed of P:c):t>t ClO>lbol.t"ill'.'~:;, Oltll.tra>.rio. 

PB filed ~ clra1i:m. mg:rJ~.:i!tdS"ic tho bankrupt estate 
which claim included its l©:iil.Ic'll:s to ANC a:nd NCS, then 
ha.ving balan~es ~P~llll"©::tt:il!l'i:ating $246,962.03, plus 
other itt'Ill!:m?Blo IJ!1l 8\er\ctlrellll:.&~).[)l't <Of it~ ~laim amtiOlUntl:ng 
to $83'1, 5~'JlE. 16, in tzrJ>ta!, PJB\ Jr'<B(C!E:Jiw®d nott:e.S totaling$8lO,<XD ' 
of Pol"t Cii:»lboJrl'llli.eJ Q\la:lf:r.ies l1i::K!!:itE"tii· Ultinrllc'\l.l.te liquidation 
to be e:Jtpe~tJt\Sld fr-.J;m thetse la~·~telX' !J!(()Jt•EJs :ts in serious 
doubt. · 

In wiew l{j)f the :p:ir><e';Vi©J'Ulf3\ly mentiii:»nJ:~d hils<O>lwency 
and ~<W>n~Sistent l~A~lk <O>:f eaJC'niiDl*~s <t>;r! ANC, the «:Jl'Ulesrtionable 
v~lue <e>f the s<e©1l.11Jrity !J>l~t~r.dlged t(o subje(("!t ltMi:tn, the 
apps.Jrent im:plt"\Olper <dliWE'ilX':S:li.©m\ <C'Jf l<aliilrrl\ pll"~'!l:n€H8Hd\S t((l! 
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purp«lises (Q)ther thallll itJll<vi~~ :lr\ElPll"®S•ellri\t<ed by the tmmk ~ s 
re©OI:rt'ds, the CCOlntinuel!] b:aJ.d m~:mt!l.~,g~:m.el!!lt ~Q>f A..~C, 2l!lld 
the C'!l>ntinij;Jl i !lllg d«irQ.l!.bt:ful lO'LflQ!S:p~rc:t:S ~f :lf~©(Qiwe:oc·y by PB 
<C>f the full a m(Q)u:nt i!Jif itts 2lA1l\o/:sJ.!TI\(~•ela: , S'lltbje<Gt loan 
appe<ai.!t"S t10 <e'!l>nst i t llll.te ~ mlli:Er.IR!.J)lpl trc;a t i<e,rrt r0:i f~UJ.irllcd!S under 
T:l.t le 18, tli'll!li teed St~:t£'1~ ~i(J1~1l\6 , SE!JIC: il:; ii.Qln 6>545\ o . . 

4 o Secunred l01an t\()) Nii&'gall:'a tir'\Lll.slhed St©ll"Ae 
(Humberstone)> Limited - $240,000 

Oim OJccrt<OJbelt" 24 9 19 59, P)Bl g:iriilr.llll.t®•.dt ~ l©X~1ll1l. to NCS 
f O>r $240, 000. The :DHC»t® Wiffi.S eJUiJ(!J\Ul."li; c;!l©\ by AlLWJlN' . 
NAIMAN, ~esi<d.elltlt. , all.!ffi<dl OO:f.[!NH~K E. lEART((PNE, Wice-Presddent. 
This <a:lt"eldli t was a,pp:rr."©!"'J'®~ by PDl 9 s JB'j(j)lffi.Jr'®l (Q)f Dire<et<O>r:s 
on O«;t «»~I!;JJr .23, 1959, ffi!J2l.d w:ro.s Jr!!lrr.D.it®!I'~ti u1p(())!!ll the b8.nk' s 
books IOl:n Oct ((JibeJ:Jr 24, 1959. 'Elhl.e lo:em was appr<Dwed by 
President V:ERHELLE; and Assist~nt Viee·~Preshient 
McCARTH'f &ssisted bil thlt'i llile>g©t:liitti.o·lli :!li.l!l!d te; l~'l;:sing flJ.lf 
the l(®ial.lm. . The eJlmt i!ttet Ji.!!f' (OJ!\:~®:®~.s w~l.t"iffi '<t~lt':eli~:fti t~1(d\ i:m.llnerdi.i.'FJJ te ly 
t<lj) the NCS ©h'1!~k::li.ng ~<t;~ za;,Q'Q:U.lllrt ill\\ PES. ''Ii.'he lr(N:J.J!i.l W$.S also 
seeur~d by the. sm>m~ rg(lj;llal.t @l:i!.''$1.1 ll1l.llegeilily pltF.1ii[].ged to the 

_ ANQ[?;~ $240,000 l«»~lll @iSG'i!\UlSS.srdt 1l.ll!Il\zdl<~:~!:t' m1.11.umlb®:ir 3 t:l.bcl'.We. In · 
add~t :k»n t<D the int'©~:m:ro.timn plt'e:wi'9>'1].)).s ly set f <O>l'th conc,erning 
the i :ns©lwerm©y &1'1\l\1! cr»p~lf.:a!:U;i<Glllll:~l l c.Q>SS®s «:J1f NCS, f~nancial 
statements p~~pa~~~ ~Y JAMES M. DIDNWOOD~ a~~ Company, 
chaFtered 12)/r;©i1Junt:ffi.l!:iots , 'E©J:t'(Qirr!lt (o>, Oliiit~.:rr.~i~, sh~DJwed the 
f<Olll{\j)wing imt:f @ll"m~11.ti@Jlffi :aJ.t~·©f thee ©.:li1t@:s im.tdliciated: 

D21.te N~t l"cO.iiB\S Illlil6i©l\o/®!m<ey 
~~ 

12/31/58 $138, 001() $ 43,21{))0 

6/30/59 $123,8\\)0 $167,000 

12/31/59- $4«:»4 ,900 $448,100 

6/30/60 $13'1 ,40(\l $585,600 

Fx'@m the f(Q)reg©)il!ll.g, it appe$.1.Jr:S th&t NCS w.~s an 
opel.f@ t i:ng f~:ilure al!ll.d irrns®l wemrt r.c«JJns i~el.f;ablly plr' i!QI:r 
t<O> the granting <DJt subje©t l (Qla.n by .p:a am1d that tthese 
C~t»l!ll.rditi!Ol!llS W<OJ:!fsened sullilse~ueiDJt t<!dl the g:!l"anting of the 
loan. 

. I 
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As p©imrte«ll (QJU.t un(jj\I€JJr l!il'llllThi\ful,EQl" 3 e3l.lb>\0W~B , PJBl filed 
a (:l.ra:!J.m frO>:t" its hll:al.lll\S t((» lbil<.Y~h ANC a1m«i NCCS &gadnst the 
bank~pt e~tmte ~f NCS. E~ settlement ©! its claim, 
PB lt"€i~eiwed nro>tes agitJr>eg:a;,tiru:g $8\00,000 .<OJ:f P\Qllr't C<O>lbiOlrne 
QumJl":Jr1e:s:; Limited. 1JJltimc'll1'1\:e pte1,ynnent ©if these n(OJtes 
depends e~ti~ely up@~ th~ f~t~e ©peJl"~ti~g su~~ess 
OJ:f P@lt"t C<0JlOO~illll€l Q~aJl"rr:i,-e.& L:ll.rnmite<!i al!ll<dl is in d<G1ll!.bt (!j[ue 
to the firmvs sh~wilc"ll.g t(Q) d~te, its u.ndl<alf<e::aJ.pitalized 
position and the operating failure ~f its predecessor. 

·xn wiew \\2lf ~.11 thre ffiltiJ®lW~ ~ilf©\W'l'!Stan«;:~s , su.bje(Clt 
loan appte~~Jr'S t©J (Cl<OJl!:l\Sti 'lt'illtel m mis:mppl1<eatili»:m <OJf funds 
u!!lde:!r Title 18 , Ulmited Stat.ss C~C~de, Se~ti~D>:m 656. 

5. Se<eured lOltm.ln\ S ,. t©; Nili11g:tJJf;-e>. C!c'Uli.Shed St<.®)!:llt9 
(Humberston.e:)>. Limi te<d - $75, 000; and 
t~: The Alvin l~f8l.imm~l!:ll. (C((Jxrt>p,\llll"~.1r:i©ID\ ~. $75,000 

On April 7, 19€JO, . PIE glfallllted lcg)i!i'.JrllS t<OJ. the abxc»we 
named :f:tri."m:El f~lf $15,0(!))0 e:Jt•{~h, ll"»®:!l.ng lffi'illn'~lbl~lfs 53t6l9 -· ~nd 
5370, Jresp:S©ti,'1::1ely. Tlh.e l©&J.ill\S w~nrce pay~.ble i:m molr:Tlthly 
installm.enmts ~11M~ p.J?a~.:rt>ti<r!!ip!lll.tced fully in the same 
security p)ledg<eJ<d t ® the l(())a.11.ns ©f tl'rllesce firms described 
under nu.mlbxBJif 3 ~nd llilm!llllllbl®lf 4 a'd».©lwe . The loans were 
approwed lb>y Plr'esitdl.cemrt WEl1U1IELLE &ll.IDliill the plf<(',J~teHeds were 
immediately «!Jr"<Slifii te<dl t®l the lr'~spe<t':t iwe fuJ©lr'lfcQlwe:rr filrms' 

·Checcking 2i.CC~<OlllJll!JJtS illil PB3. At the s~.m~B~ t i.m<el, ooth loa:ns 
we:~re fully ~(OJld, wi th<QJ1lXli: lft5~\QJI).lllf:5\<e 9 ullllldl~lf a tp&lft i<eipa t i<Oln 
ar:wal!tgem!'Jimrt t© ~a:tmtiB!.m Jt:li.::<dllllitBr\G:IT":fi.<El:El , Jl:!r'Hh, ~st®llll, 
Massatt<:h.1l.D.seitits . Th19se Y/)~il""tt icip~.t~«ll l<l2>a3J.ID1S wer<e included 
in the PB c l~~.m agf!Jl.:fi.rrn~;;'{[; 1t:he !fJ!5J.l?.llb"mtpt eJstate <CJf NCS as 
set onut in ~mu.mbelt" 3 ial.!ll.tli Jm~b~:tr 4 $1ltM))W<a . 

App;.'f.!.Jr>~Cllm.tly 'f©lf :b:j!_.r.3~ ~!l :£(t''iJlL 't~,e;s in thilS matter, the 
att(())l'fltll!SY f \'iil)l" B\:lll.!D.Itam bldl\illst:t·i,P.s , ,lf,GEI1 A. KOZOL, receiwed 
a .fee . ©f ·$1, 500 as ~·qi<cli<S:m•t:ed. by ch.e~k i.lll1 th:lll.t amr.rmnt 
dated Ap!l"il 4, 1960, p&ya~le t @ JOEL A. KOZOL, dl't"~Wn 
on the ANC cherc:k ing a~cc©IJ.l!.mtt at PB SJ.IDI.d e:J:®<r.:m.t<ed by 
DOMINICK E. BARTONE, Vitce·~Pl!'esi<demlt. As ~®nmsideration 
for paJrticci.p:at:Lmg 11m :subje(~ '(l; l©:all"J:S, Bfill.Ef,·itam Il!lldustries, 
Inc., re~~i~~d payme~t th~~et© ©fa f.e~ @f $30,000. 
T)piis p;';l!.Jll!h®llllt wr-:~.s ~halt"ged tOJ:lli April 7, 1960, t© thE! ANC 
cileckillllg a<ec<O>,J.mt iirA PB ~~ ewi.del!ll.~red by A.~t.C rchceck dated 
April 4, 1950 g f(Q!lf $30, I{})(P{l)· ' e::ge~'ute<d by DOMINICK E. 
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office. He said -that he did riot know what GROss ·was dping 
there. He ree~qls -something bei-ng mentioned about TRISCARO 
bedng in -difficulty . iii Florida~ He said that BARTONE 'made 
many trips to -.Miami duri:rig this period and ran up a $12~000-
bill -with-'Easterri . Airlines. -· - He sald ' that BARTONE brought .i:il 
an: attorney · nalii~d GONOONE from TOilediO to represent the Company. 
He -said that he believes that the Company still owes GONOONE 
about $5,000. 

- NAIMAN said that the Companies were still in need --
of money and in approximately April~ 1960 , BARTONE tQld NAIMAN 
that theywere_ going _to obtain another $150 9 000 from -the Public 
Bank of Detroit. He said that he and BARTONE went to the 
Public Bank and met with VERHELLE. in his office. ·Also present 
was an attorney named KOZEL representing a lending organiza
tion called B&ntum Industries ~ Boston~ Massachusetts. NAIMAN 
recalls signing a check in the amount of $30 ~ 000 which be 
understood was interest on the loan. He also signe_d a checlt ... 
for $1,500 to KOZ.~. He said that the net · proceeds of the 
.+pan therefore were -less than $120,000. NAIMAN said -that the 
·proceeds of the_ loan were spl it between the · Alvin . Naiman Corpora
tion and ·the. -Niaga:r:"a ·Crushed Stone Corporation. - He said that 
the total indebtedness to the Public Bank was being paid back 
at $5,000 a month. He believes that they paid back a total 
of _approximately $100~000. 

NAIMAN said that i~ approximately Ju~ 9 1960 9 his 
son begame extremely upset -because the Corporations were in 
dire financial straits. His son -got into an argument with 
BARTONE and when BARTONE started berating hi s son 3 NAIMAN 
slapped· BARTONE . He said that BARTONE thereupon left- but 
returne.d the next day to apologize. · NAIMAN said that he told 
BARTONE that he . wanted to get rid of the . busi'ness and give 
BART()NE power of -attorney for t his matter. He said . that .the 
next thing he knew the Corporations were in bank~uptcy~ 

NAIMAN said that he then decided to see what he 
could do to remedy :the\ situation and ":en~ to Canada to talk . 
with Mr. McGRIFFIN of·the Canada Steamsh1p Company which bad 
taken over the Ni agara Crushed Stone C()mpany. He ]parned . · 
from McGRIFFIN that his Company ·had assumed $700,000 in debts 
to the Public Bank of Detroit. NAIMAN said that he could not 

-'"tlilderstand how _the inde})tedne~s could still be that high when 
.>nt ·hey had paid off $1001000-'and ha~ only borrowed a total · of 

$630,000. NAIMAN said that ' in aqdition he learned that BARTONE . 
h~d assigned $240 9 000 in g¢od ·-acchunts receivable to the Bank~ 
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